ATEL Securities Corporation
Business Continuity Plan (“BCP”)

I. Emergency Contact Persons
The Firm’s emergency contact persons (“ExecutiverBsentatives”) are:

Dean Cash — President and CEO (ATEL Securities @atjon)
(415) 616-3444
dcash@atel.com

Pari Choksi — Executive Vice President, CFO and GATEL Financial Services)
(415) 616-3407
pchoksi@atel.com

John Hart — Executive Vice President, National SManager (ATEL Securities
Corporation)

(415) 616-3458

jhart@atel.com

Randy Fox— Vice President & Chief Compliance OffiG&TEL Securities Corporation)
(415) 616-3456
rfox@atel.com

The emergency contact persons will be updateddaretient of a material change.

Il. Firm Policy

ATEL Securities Corporation’s (the “Firm”) policg to respond to a Significant
Business Disruption (“SBD”) by safeguarding emples/dives and firm property,

making a financial and operational assessmentkiyuiecovering and resuming
operations, protecting the Firm’s books and recaadd allowing clients to transact
business. In the event the Firm determines ihable to continue business, the Firm will
ensure customers have prompt access to their amdisecurities.

A. Significant Business Disruptions (SBDs)

The BCP anticipates two kinds of SBDs, internal extrnal /regional. Internal SBDs
affect only the Firm’s ability to communicate anal lousiness, such as a fire or flood in
the building. External / regional SBDs representarpervasive interruptions, such as
those based upon regional infrastructure (tranaport, power), non-infrastructure
(medical, epidemic, e.g.. viral, etc.), buildinge@ther, natural disaster, collapse), and
marketplace events (which prevent the operatidgh@&ecurities markets or a number of
firms, such as a terrorist attack, a city floodany other wide-scale regional disruption).
The Firm’s response to an external / regional S&li2s more heavily on other
organizations and systems.




B. Approval and Execution Authority

Dean Cash, a registered principal, is responsdslegproving the plan and for
conducting the required annual review. Dean CashPami Choksi, have the authority to
execute the BCP.

C. Plan Location and Access

The Firm will maintain copies of its BCP, annualiesvs, and the changes that have been
made to it for inspection.

1.  Business Description

The Firm engages in the business of wholesalingitimus soliciting broker/dealer firms
the securities of certain specific public offerireged private placements (the “Funds”)
sponsored by affiliates of ATEL Capital Group. TFiem does not sell securities directly
to the investing public, nor perform any type adaring function for itself or others.
Accordingly, the Firm does not offer securitiegétail investment custome@®R
institutional customers. Furthermore, the Firnregsloot hold customer funds or
securities except for a short period of time, tgficone to two business days, in the
process of accepting subscriptidns.

The Firm accepts investments from new investotheénFunds that have been identified,
gualified, and introduced by the soliciting brokke@ler firms. All accepted investment
transactions are forwarded to our transfer agesmbkB®f New York (“BNY”). BNY

tracks, records, and confirms the investments bednivestor ownership percentage
allocations in the Funds, and handles all aspddtseanvestment distributions to the
investors. BNY also maintains all customer accsugitants customers access to their
accounts, and makes all cash distributions to theseunts. No securities are issued as
the investments are un-certificated.

IV. Office Locations

The Firm’s office is located at 600 California $tres” floor, CA 94108. Its primary
telephone number is (415) 989-8800. Employees naagltto the office by means of
foot, car, public transportation, including ferrgl, sub-way, street-car, and bus. All
primary business functions are performed at thts esk.

V. Alternative Physical Location(s) of Employees

Y addition, during the inception of a public offeg or private placement, client funds are mairedim
an escrow or custodial account with a bank or agigent or custodian selected for the transacfidre
escrow is intended to hold customer funds shont terfacilitate the impound period of the offeringhe
custodial accounts with a bank or other agent@réuhds to be held long term for a Fund.



In the event of an SBD, select employees and bssifugctions may be directed to work
from home, or at an alternative local operatiomdifg (such as a hotel or conference
center), or at the Firm’s backup location in Denwarlorado (the “Backup Location”):

3535 S. Tamarac Drive

Denver, CO 80237
Main Tel: 303-221-6645

VI. Clients’ Access to Account Information

The Firm does not maintain custody of clients’ faifelxcept for very brief period of one
to two business days), investments, or securiteg;h are maintained by our transfer
agent, BNY. (Note: all investments are un-caréifed so there are no securities). In the
event an internal or external / regional SBD occifitelephone service is available, our
registered persons will inform our clients how timegry access their account information.
If web access is available, the Firm will post tswebsite that customers may access
their funds and investments by contacting:

David Fiedrich

Relationship Manager

The Bank of New York--Investment Plans Division
Phone: 248.614.9346

Fax: 646.835.8481

dfiedrich@bankofny.com

The Firm will make this information available taesits through its disclosure policy.

During the execution of a private placement, teofnihie specific escrow or custodial
agreement for the transaction will govern the cumetis’ access to their funds. The
custodial bank for escrowed funds is:

U.S. Bank National Association
Corporate Trust & Escrow Services
One California Street,

Suite 2100

San Francisco, California 94111

Attn: Sheila K. Soares, Vice President
Telephone: (415) 273-4582

Fax: (415) 273-4590

If the Firm’s liabilities exceed its assets in @bn of the net capital requirements of
Rule 15¢3-1 of the Securities Exchange Act of 1984 Firm may seek to appoint a
trustee to disburse the Firm’s assets to custonmgns. Firm will assist the trustee by
providing its books and records identifying customecounts subject.

VIl. Data Back-Up and Recovery (Hard Copy and Electronit




The Firm maintains its primary hard copy books esabrds and its electronic records at
600 California Street,"sfloor, CA 94108. Dean Cash, (415) 616-3444, spomsible for
the maintenance of these books and records.

All document types and forms are transmitted totcansfer agent, BNY, other than
investor checks and subscription documents.

The Firm maintains its back-up customer records BNY by means of interface with
BNY’s MAVVRC system.

The Firm maintains scanned electronic images amer @ectronic data as a backup of its
hard copy books and records at the Backup Locafidrese records of electronic images
are stored in a Tagged Image Format (“TIF”). ThrenFbacks up its data by
electronically transmitting the data on a dailycontinuous, basis to a mirrored server
located at the Backup Location. The then curresmager of the IT Department is
responsible for the maintenance of these backupepses of images and other electronic
data records. An additional copy of some ofrtfust critical backup data is stored on
an optical disk or other electronic media, and ptally taken weekly to a secure bank
vault located at:

Comerica Bank

1 Embarcadero Ctr.

San Francisco, CA 94111
415-954-0830

Contact: John Miller

Dean Cash, (415) 616-3444, is responsible for @mgtine continued maintenance of
these back-up books and records.

The Firm backs up its electronic records dailydyyet mirror backup. The tapes are
stored offsite weekly at a Union Bank safe deplosi, and at its data redundancy center
located at the Backup Location

Kalakane Capital

3535 S. Tamarac Drive
Denver, CO 80237
(303) 221-6645

In the event of an internal or external / regidBBD that causes the loss of the Firm’s
paper records, the Firm will recover images or o#bectronic formats of the paper
records from its secure bank vault, or from its iB&gclLocation. If the Firm’s primary
site is inoperable, the Firm will continue operatdrom its Backup Location or an
alternate location. For the loss of electroni®rds, the Firm will either physically
recover the storage media or electronically recoaga from the Backup Location, or, if
the primary site is inoperable, continue operatioosy the Backup Location or an
alternate location.



VIIl. Financial and Operational Assessments

A. Operational Risk

In the event of an SBD, the Firm will immediatetientify the means available which
will permit the Firm to communicate with its clispiemployees, critical business
constituents, critical banks, critical counter-pggt and regulators. Although the effects
of an SBD will determine the means of alternatisenmunication, the communications
options the Firm will employ will include its welbsj telephone, voice mail, and secure
e-mail. In addition, the Firm will retrieve its kactivity records as described in the
section above, Data Back-Up and Recovery (Hard GmoyplyElectronic).

B. Financial and Credit Risk

In the event of an SBD, the Firm will determine tladue and liquidity of its investments
and other assets to evaluate its ability to comtitaufund operations and remain in capital
compliance. The Firm will contact its bank to aperthem of its financial status. If the
Firm determines that it may be unable to meethtgations to those counter-parties or
otherwise continue to fund operations, the Firnm meijuest additional financing from its
bank or other credit sources to fulfill its obligats to clients. If the Firm cannot remedy
a capital deficiency, it will file appropriate noéis with regulators and immediately take
appropriate steps, including obtaining an equitysion from its parent or affiliates.

IX. Mission Critical Systems

The Firm’s “mission critical systems” are those @rhensure prompt and accurate
processing of the public offering and private plaeat investments in the Funds
introduced by soliciting broker/dealers. The Fhas primary responsibility for
establishing and maintaining its business relahigosswith its clients and soliciting
broker/dealers. The Firm also has sole respoitgibil settling the transaction by
depositing the public offering and the private plaent investments with the appropriate
Funds, and transmitting the transaction informat@mBNY. Once the investments are
deposited with the appropriate Funds, the maintesahcustomer accounts, access to
customer accounts, and the distribution of fungseidormed by BNY. In the event of
an internal or an external SBD, the transfer agetite escrow agent (collectively, the
“Agents”) are capable of dealing directly with thiem’s clients.

The clearing firm contract with BNY provides thawiill maintain a BCP and have the
capacity to execute that plan. BNY representsithvatl advise the Firm of any material
changes to its plan that might affect the Firm’gitgito maintain its business. In the
event BNY executes its plan, it will notify the Firof such execution and provide the
Firm equal access to services as its other custoniethe Firm reasonably determines
that the clearing firm has not or cannot put ienph place quickly enough to meet our



needs, or is otherwise unable to provide accessdb services, our clearing firm
represents that it will assist us in seeking sessitcom an alternative source.

BNY has represented that they backup our recordge@inote out-of-region site.
Additionally, BNY has stated they operate a bacperating facility in a geographically
separate area with the capability to conduct theesalume of business as their primary
site. BNY has also confirmed the effectivenestheir backup arrangements to recover
from a wide-scale disruption, by testing their syst and have confirmed that they test
their back-up arrangements periodically.

Recovery-time objectives (identified in the paradréurther below) provide concrete
mission recovery goals. They are not however, hadifast deadlines that must be met
in every emergency situation, and various extdagbrs surrounding a disruption, such
as time of day, scope of disruption, and statugit€al infrastructure—particularly
telecommunications—can affect actual recovery tinfescovery refers to the restoration
of activities after a wide-scale disruption; restimp refers to the capacity to resume
substantial operations after a wide-scale disraptibhe Firm has the following SBD
recovery time and resumption objectives: missiaticat recovery time period of 24
hours; and resumption time period of substantiaraions of business 40 hours.

X. Alternate Communications between the Firm and Cliets,
Employees, and Requlators

A. Clients

Currently the Firm communicates with its clientstelephone, e-mail, fax, U.S. mail,
and in person visits. In the event of an SBD,Rlen will assess which means of
communication are still available, and use the medosest in speed and form (written
or oral) to the means that it has used in the pasbmmunicate with the other party. For
example, if the Firm communicated with a party byail but the Internet is unavailable,
the Firm will call the party on the telephone antiow up where a record is needed with
a paper copy in the U.S. mail.

Rule: NASD Rule 3510(c) (4).

B. Employees

Currently the Firm communicates with employees gigire telephone, e-mail, and in
person. In the event of an SBD, the Firm will assthe means of communication
available, and use the means closest in speecamdfritten or oral) to the means that
the Firm has used in the past to communicate \Wethother party. The Firm will also
employ a call tree so that senior management ahrall employees quickly during an
SBD. The call tree includes all staff home andcefphone numbers. We have
identified persons, noted below, who live near eattler and may reach each other in
person:



The person to invoke use of the call tree is: Déash

Caller Call Recipients

Dean Cash CFO, COO, General Counsdl, National
Sales Manager, SVP-National Sales
Manager

Pari Choksi IT Manager, CAO, HR Director, VP Chief
Credit Officer, Executive Vice President,
Venture Executive Vice President

Rule: NASD Rule 3510(c) (5).

C. Regulators

Currently the Firm is a member of the Financialusitly Regulatory Authority
(“FINRA”) . The Firm communicates with its regulator by telaphce-mail, fax, U.S.
mail, and in person. In the event of an SBD, tlRvill assess which means of
communication are still available, and use the medosest in speed and form (written
or oral) to the means that the Firm has used ip#s¢ to communicate with the other

party.
The Firm’s regulator is:

FINRA

San Francisco District Office

One Montgomery Street, Suite 2100
San Francisco, CA 94104

Rule: NASD Rule 3510(c) (9).

Xl.  Critical Business Constituents, Banks, and CounteRarties

A. Business constituents

The Firm will contact its critical business consgints (businesses with which the Firm
has an ongoing commercial relationship in suppbitsamperating activities, such as
vendors providing the Firm critical services), lre tevent of an SBD to determine the
extent to which the Firm can continue its businmetationship with them in light of an
internal or external SBD. The Firm will quicklytablish alternative arrangements if a
business constituent can no longer provide theatkgdods or services.

Landlord: 600California Street Properties LLC
Utilities: 600 California Street Properties LLC, AT&T

Rules. NASD Rule 3510(c) (7).



B. Banks

The Firm will contact its banks and lenders to datee whether they can continue to
provide the necessary financing in light of therntl or external SBD. The bank
maintaining the Firm’s operating account is

Comerica Bank

Two Embarcadero Center, Suite 300
San Francisco, CA 94104
Telephone 415-3204

Rules. NASD Rule 3510(c) (7).

C. Counter-Parties

The Firm will contact its critical counter-partiesjch as institutional clients, to determine
if the Firm will be able to carry out our transacts with them in light of the internal or
external / regional SBD. Where the transactiomsoabe completed, the Firm will work
with our counter-parties directly to make altermatarrangements to complete those
transactions as soon as possible.

Rules: NASD Rules 3510(a) &(c) (7).

XIl. Requlatory Reporting

The Firm is subject to regulation by: the Secesitaind Exchange Commission (“SEC”),
FINRA, and the State of California. Currently refsdor regulators are filed
electronically using the Internet. In the evenanfSBD, the Firm will check with the
SEC, FINRA, and the State of California to detemnivhich means of filing are still
available, and use the means closest in speecamdfritten or oral) to the Firm’s
previous filing method. In the event that the Foamnot contact its regulators, it will
continue to file required reports using the comroation means available.

Rule: NASD Rule 3510(c) (8).

XIIl. Disclosure of Business Continuity Plan

The Firm will provide a summary of the BCP to cteprior to the closing of their first
transaction. Additionally, the Firm will post afy online for clients review, and mail a
copy to customers upon request. The summary askirélse possibility of a future SBD
and how the Firm plans to respond to events ofimgrgcope. In addressing the events,
the summary provides (1) specific scenarios of wargeverity (e.g., a firm-only
business disruption, a disruption to a single gda disruption to a business district, a
city-wide business disruption, and a regional gifian); (2) whether the Firm plans to
continue business during that scenario and, ifreplanned recovery time; and (3)



general information on the intended response. slinemary discloses the existence of
backup facilities and arrangements.

ATEL Securities Corporation Distributors Summary Disclosure Statement

The Firm’s policy is to respond to a Significantdgess Disruption (“SBD”) by
safeguarding employees’ lives and firm propertykimga financial and operational
assessment, quickly recovering and resuming opesgtprotecting all of the Firm’s
books and records, and allowing clients to tranbastness.

In the event of a firm only business disruption Een will continue to do business, with
a planned recovery time of 4 hours. The Firm oflerate by remote access to its data
redundancy center located at:

Kalakane Capital

3535 S. Tamarac Drive
Denver, CO 80237
(303) 221-6645

and through electronic interface with Comerica Bank BNY systems.

In the event of a single building business disupthe Firm will continue to do business,
with a planned recovery time of 4 hours. The Rivithoperate by remote access to its
data redundancy center located at:

Kalakane Capital

3535 S. Tamarac Drive
Denver, CO 80237
(303) 221-6645

and through electronic interface with Comerica Bank BNY systems.

In the event of a district or city-wide businessrdption the Firm may or may not
continue to do business. If the Firm is able felgdeave the city and reach its
alternative office, the Firm will continue businedénot, business will be postponed
until it is safe to resume. The planned recovieng is one full business day. The Firm
will move to its alternative offices located at

Kalakane Capital

3535 S. Tamarac Drive
Denver, CO 80237
(303) 221-6645

In the event of an external / regional businessigison the Firm may not continue to do
business. The Firm may suspend operations uidilsi&fe to resume. The Firm will
notify clients via phone and a posting on its wehsiThe planned recovery time will



depend upon the situation, but the Firm anticipatedl| take one business day to
recover after the point that the regional busimkssuption has ended.

The Firm does have back up facilities for its boaksd records, and an alternative office
at which to resume business.

If you would like a copy of this disclosure statemglease call us at (415) 989-8800 to
request a copy.

Rule: NASD Rule 3510(e).

XIV. Updates and Annual Review

The Firm will update this plan whenever there material change to our operations,
structure, business or location or to those ofabegiring firm. In addition, the Firm will
review this BCP annually, on or about December,3tshodify it for any changes in our
operations, structure, business, or location csethad our clearing firm.

Rule: NASD Rule 3510(b).
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